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New Single-Family Houses Sold fell -by 

29.61%, the Richmond Fed Manufacturing 

Index fell -by 8.00%, and Wall Street closed 

down.  
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The U.S. & European stock markets ended the session with mixed results, as the markets continue to 

absorb the impact of rising interest rates on the broader economy. As we said before, with the Fed 

hosting its Jackson Hole Conference this week, Wall Street expects a more aggressive Fed. 

 

We believe that the Fed must fight inflation to bring it down from 8.52% to its target of 2%m which is 

still 326% above the 2% target. 

 

One of the initial hits the economy is taking is the housing market, which is very sensitive to interest 

rates. After increasing rates from 25 basis points to 225 to 250 basis points and another 50 to 75 basis 

points increase during September, it has impacted the sector.  

 

The Existing Home Sales are down to 4.81 million, down from 6.03 million last year, a considerable -

20.23% decrease. Also, New Single-Family Houses Sold fell to 511,000 down from 726,000 last year, a -

29.61% decrease. Lastly, the NAHB/Wells Fargo Single-Family Homes Present Sales Conditions is down 

to 57.00, from 81.00 one year ago, a -29.63% hit. 

 

While housing prices have continued to increase, they will change to normal levels as inventories rise. 

  

The Monthly Housing Trend report shows inventories increased 30.70% during July showing substantial 

improvement for the third month in a row; like all things economic, the law of supply and demand will 

soon balance out the inefficiencies.  

Key Economic Data: 
 

• U.S. New Single-Family Houses Sold: fell to 511,000, down from 585,000 last month, decreasing -

12.65%.  

• U.S. New Single-Family Houses Sold MoM: fell to -12.65%, compared to -7.14% last month. 

• Richmond Fed Manufacturing Index: fell to -8.00, down from 0.00 last month. 

• China Trade Balance: rose to 101.27 billion, up from 97.94 billion last month, increasing 3.40%. 

• China Exports YoY: rose to 17.80%, compared to 17.71% last month. 

• China Imports YoY: rose to 2.49%, compared to 1.49% last month. 

 

Puerto Rico COVID-19 Update August 23: 
 

• Daily Cases: 419, down 1.79%. 

• Positivity Rate: 26.40%, down 5.54%.  
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• Hospitalizations: 321, down 10.83%. 

• Deaths: 8 

• Source Puerto Rico Department of Health. 

Eurozone Summary for August 23: 

 
• Stoxx 600 closed at 431.13, down 2.04 points or 0.47%. 

• FTSE 100 closed at 7,488.11, down 45.68 points or 0.61%. 

• Dax Index closed at 13,194.23, down 36.34 points or 0.27%. 

 

Wall Street Summary for August 23: 

 
• Dow Jones Industrial Average closed at 32,909.59, down 154.02 points or 0.47%. 

• S&P 500 closed at 4,128.73, down 9.26 points or 0.22%. 

• Nasdaq Composite closed at 12,381.30, down 0.27 points or 0.00%. 

• Birling Capital Puerto Rico Stock index closed at 2,796.44, down 64.90 points or 2.27%.   

• The U.S. Treasury 10-year note closed at 3.05%. 

• The U.S. Treasury 2-year note closed at 3.29%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


